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fay 574-9355928 September 3’ 2009
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TS all ahout expeticnee.

Board of Directors

Damon Run Conservancy District
Post Office Box 472

Valparaiso, Indiana 46384

RE:  Damon Run Conservancy District — 2010 Financial Plan

The attached schedules (listed below) present unaudited and limited financial information for the purpose
of discussion and consideration by appropriate officers and officials of the Damon Run Conservancy
District. The use of these schedules should be restricted to this purpose as the information is subject to

future revision and further reports.

Page 2 Schedule of Amortization of $6,500,000 Principal Amount of Bond Anticipation

Notes of 2005
Page 3 Schedule of Amortization of $4,000,000 Principal Amount of Bond Anticipation
Notes of 2006
Page 4 Schedule of Amortization of $1,500,000 Principal Amount of Bond Anticipation
: Notes of 2006, Series A
Page 5 Summary of Estimated Sources and Uses of Funds
Page 6 Schedule of Amortization of $12,200,000 Principal Amount of Proposed

. Conservancy District Bonds of 2010
Pages 710  Schedule of Financial Plan Assumptions
Pages 11 - 12 Estimated Cash Flows for the Debt Service Fund
Pages 13 -~ 14 Estimated Cash Flows from Water and Sewer Operations
Page 15 Schedule of Estimated Debt Service Tax Rate — Residential Tax Bill
SUPPLEMENTAL DATA
Pages 16 —23 Schedule of Estimated Monthly Equivalent Units
Pages 24 — 31 Summary of Estimated Growth in NAV

We would appreciate your questions or comments on this information, and would provide additional
information upon request.

>




DAMON RUN CONSERVANCY DISTRICT
Porter County, Indiana

N OF
NT N
Principal Payable, December 30, 2010
Interest Payable Semiannually, January 1st and July st
Interest Rate as Indicated
Dated Date: December 30, 2005

Principal Debt Service Bond
Date Balsnce  Principal % Interest Total Year Total
(In Thousands)
7/1/2009 § 6,500 $ 170,073.46 $ 170,073.46
1/1/2010 6,500 174,416.67 17441667 § 344,490.13
7/1/2010 6,500 171,572.92 171,572.92
12/30/2010 6,500 § 6,500 5.25% 173,468.75 6,673,468.75 6,845,041.67
Totals $ 615°° S 689,531.80 § 7,189,531.80 § 7,189,531.80

Note: Interest calculation is based on 360 / Actual.

(Subject to the attached letter dated September 3, 2009)
(Preliminary - Subject to Change)
(Internal Use Only)
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Date

7/1/2009
1/1/2010
7172010
1/1/2011
2/10/2011

Totals

Principal
Balance

DAMON RUN CONSERVANCY DISTRICT
Porter County, Indiana

SCHEDULE MORTIZATION PRINCI
AMOUNT OF BOND ANTICIPATION NOTES OF 2006
Principal Payable, February 10, 2011
Interest Payable Semiannually, January 1st and July 1st
Interest Rate as Indicated
Dated Date: February 10, 2006

Debt Service Bond
Principal % Interest Total ear Total

(In Thousands)
4,000 $ 103,57222 § 103,572.22
4,000 105,288.89 105,288.89 §$ 208,861.11
4,000 103,572.22 103,572.22
4,000 105,288.89 105,288.89 208,861.11
4,000 § 4,000 5.15% 23,461.11 4,023,461.11 4,023461.11

s 4,000 A $ 441,183.33 § 4,441,183.33 § 4,441,183.33

Note: Interest calculation is based on 360 / Actual.

(Subject to the attached letter dated September 3, 2009)
(Preliminary - Subject to Change)
(Internal Use Only)
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DAMON RUN CONSERVANCY DISTRICT

Porter County, Indiana
CHED F RTIZATION OF IPAL
AMOUNT O ND AN S 1

Principal Payable, December 28, 2011
Interest Payable Semiannually, January 1st and July 1st
Interest Rate as Indicated
Dated Date: December 28, 2006

Principal Debt Service Bond
Date Balance  Princiosl % Interest Total Year Tota}
(In Thousands)
712009 $ 1,500 $ 38,839.58 § 38,839.58
1/1/2010 1,500 39,483.33 3948333 $ 78,322.91
7/1/2010 1,500 38,839.58 38,839.58
1/1/2011 1,500 39,483.33 39,483.33 78,322.91
7/1/2011 1,500 38,839.58 38,839.58
12/28/2011 1,500 § 1,500  5.15% 38,839.58 1,538,839.58 1,577,679.16
Totals $ 1,500 $ 23432498 § 1,734,32498  § 1,734,324.98
AR

Note: Interest calculation is based on 360 / Actual.

(Subject to the attached letter dated September 3, 2009)
(Preliminary - Subject to Change)
(Internal Use Only)
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DAMON RUN CONSERVANCY DISTRICT
Porter County, Indiana

SUMMARY OF ESTIMATED SOURCES AND USES OF FUNDS

Estimated Uses of Funds:

Bond Anticipation Note of 2005

Bond Anticipation Note of 2006

Bond Anticipation Note of 2006, Series A
Issuance Costs

Underwriter's Discount - 1.0%

Toial estimated uses of funds

Estimated Sources of Funds:

Proposed Conservancy District Bonds of 2010

Total estimated sources of funds

(Subject to the attached letter dated September 3, 2009)

(Preliminary - Subject to Change)
(Internal Use Only)
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$ 6,500,000
4,000,000
1,500,000

78,000
122,000

$ 12,200,000

$ 12,200,000

3 12,200,000



Date

7172011
112012
71172012
1712013
7112013
17172014
7/1/2014
/12015
712015
1/1/2016
7/1/2016
112047
7472017
/472018
7/172018
1/172019
112019
1172020
7/1/2020
112021
712021
11172022
7/1/2022
1/1/2023
7/1/2023
1/1/2024
7112024
1/1/2025
7/1/2025
1/1/2026
71112026
11112027
71112027
1412028
7/1/2028
1/1/2029
7/1/2029
1/1/2030
7/1/2030
1/17203}
77112034
1/1/2032
7/112032
1/1/2033
7/1/2033
1/1/2034
7172034
1/112035
172035
1172036
71112036
11172037
Totals

SCHEDULE OF AMORTIZATION OF $12.200,000 PRINCIPAL

Principal
Balaace  Principal

DAMON RUN CONSERVANCY DISTRICT
Porter County, Indiana

V,
Principa! Payable Semiannually, January st and July Ist
Interest Payable Semiannually, January ist and July ist

Assumed Interest Rates as Indicated
Assumed Issuance Date - December 30, 2010

(—~In Thousands-—)

$12,200
12,095
11,985
11,875
11,760
11,645
11,525
11,400
11275
11,145
11,015
10,880
10,740
10,595
10,450
10,300
10,145
9,985
9,820
9,650
9475
9,295
9,110
8,920
8,725
8,525
8,320
8,110
7,890
7,665
7435
7,195
6,950
6,695
6435
6.165
5,885
5,600
5,305
5,000
4,685
4,360
4,025
3,680
3,320
2,950
2,570
2,175
1,770
1,350
915
465

(Subject to the atiached letter dated Scptember 3, 2009)
(Preliminary - Subject to Change)
(Internal Use Only)
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(Unaudited)
Debt Service Bond
% Interest Total Yesar Total

$105 3.70 $371,791.60 $476,791.60

110 4.10 367,795.00 477,795.00 $954,586.60
110 4.10 365,540.00 475,540.00

115 445 363,285.00 478,285.00 953,825.00
115 445 360,726.25 475,726.25

120 4.80 358,167.50 478,167.50 953,893.75
125 4.80 355,287.50 480,287.50

125 5.00 352,287.50 477,287.50 957,575.00
130 5.00 349,162.50 479,162.50 .

130 5.20 345912.50 475912.50 955,075.00
135 5.20 342,532.50 477,532.50

140 5.35 339,022.50 479,022.50 956,555.00
145 5.35 335,271.50 480,277.50

145 5.45 331,398.75 476,398.75 956,676.25
150 5.45 327,447.50 477,447.50

155 5.60 323,360.00 478,360.00 955,807.50
160 5.60 319,020.00 479,020.00

165 5.65 314,540.00 479,540.00 958,560.00
170 5.65 309,878.75 479,878.75

175 5.75 305,076.25 480,076.25 959,955.00
180 5.75 300,045.00 480,045.00

185 585 294,870.00 479,870.00 959,915.00
190 5.85 289,458.75 479,458.75

195 5.90 283,901.25 478,901.25 958,360.00
200 5.90 278,148.75 478,148.75

205 6.00 272,248.75 477,248.75 955,397.50
210 6.00 266,098.75 476,098.75

220 6.10 259,798.75 4719,798.75 955,897.50
225 6.10 253,088.75 478,088.75

230 6.15 246,226.25 476,226.25 954,315.00
240 6.15 239,153.75 479,153.75

245 6.20 231,773.75 476,7713.75 955,927.50
255 6.20 224,178.75 479,178.75

260 6.25 216,273.75 476,273.75 955,452.50
270 6.25 208,148.75 478,148.75

280 6.30 199.711.25 479,125 957,860.00
285 6.30 190,891.25 475,891.25

295 6.35 181,913.75 476913.75 952,805.00
305 6.35 172,541.50 477,541.50

315 6.40 162,863.75 477,863.75 955,411.25
325 6.40 152,783.75 477,183.75

335 6.45 142,383,785 477,383.75 955,167.50
345 6.45 131,580.00 476,580.00

360 6.50 120,453.75 480,453.75 957,033.75
370 6.50 108,753.75 478,753.75

380 6.55 96,728.75 476,728.75 955,482.50
395 6.55 84,283.75 479,283.75

405 6.55 71,347.50 476,347.50 955,631.25
420 6.55 §8,083.75 478,083.75

435 6.55 44,328.75 479,328.75 957,412.50
450 6.55 30,082.50 480,082.50

465 6.60 15,345.00 480,345.00 960,427.50

S12200 SZG6s SIS NG WIS ARG 00T
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DAMON RUN CONSERVANCY DISTRICT
Porter County, Indiana

SCHEDULE OF FINANCIAL PLAN ASSUMPTIONS

Estimated Cash Flows for Debt Service Fund — This schedule shows projected tax revenues and
transfers from the District’s Water Utility and Sewage Works Operations Fund. The beginning
fund balances, along with tax revenues and transfers from the Water Utility and Sewage Works,
will be sufficient to pay debt service on the BANs and long-term debt.

Special District property taxes will be used to fund debt service on the BANs and Bonds. To the
extent funding from user fees and connection fees are available, they will be used to reduce the
amount of property taxes needed.

The District’s certified levy for the Debt Service Fund for pay 2008 was $228,802. Through
June 30, 2009 the District had received $168,416 in property tax revenues, leaving a balance to be
collected of $60,386.

Note: The $440,000 estimated property tax receipt for the July 1, 2009 through December 31,
2009 period is based on the pay 2009 budget submitted by the District to the DLGF. As of the
date of this report, the pay 2009 levy had not been certified.

Per the Sanitary Sewer Service and the Water Utility Agreement between the Damon Run
Conservancy District and Duneland School Corp. entered into on July 17, 2009. Per the
Agreement, Liberty Intermediate School will pay an annual fee (payable monthly) in lieu of being
annexed into the District. This annual fee is based on proportionate tax bills for residential
homeowners in the District and will fluctuate based on an ERU factor and average District tax
bills assuming an assessed valuation for a single family home of $225,000. The School’s initial
annual fee will be $50,000 calculated as follows:

Average tax bill for a single-family residence (pay 2008) $ 1,800
Times: Liberty Intermediate School calculated ERU’s x 217
Total ($50,000 rounded) $ 49,860

Note: For the July 1, 2009 through December 31, 2009 period, it is assumed the School pays
three months of payments (connects in October). Beginning January 1, 2011 it is assumed the
School’s payment fluctuates based on the estimated residential tax bill (presented on page 15) in
proportion to the $1,800 current tax bill.

Long-Term Debt — At the time the District’s 2005 BANs mature, the District will issue long-term
bonds. It is anticipated the long-term bonds will be issued on December 30, 2010 in the amount
of $12,200,000 ($12,000,000 BAN payoff and $200,000 bond issuance cost and underwriter’s
discount). Principal and interest on the long-term bonds is anticipated to be due semiannually on
January 1 and July 1, beginning July 1, 2011. Interest rates are assumed at current Baa rates as of
the date of this report plus 20 basis points. It is assumed payments are made on the date due, not
in advance. The Bonds will mature over a period of 26 years.

(Continued on next page)
(Subject to the attached letter dated September 3, 2009)
(Preliminary ~ Subject to Change)
(Internal Use Only)
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DAMON RUN CONSERVANCY DISTRICT
Porter County, Indiana
(Cont’d)
SCHEDULE OF FINANCIAL PLAN ASSUMPTIONS

Interest Income — The District currently is not generating interest on its funds. For this reason,
interest income is assumed at zero.

Bond Anticipation Notes — The outstanding BANs of $12,000,000 have interest payments due
semiannually on January 1 and July 1. It is assumed payments are made on the date due, not in
advance. Payment of BAN interest is secured from the pledge of property tax revenues of the
District. To the extent alternative funds are available to the District, the District will reduce its
reliance on property taxes for the payment of BAN interest. Alternative funds include user fee
revenues and connection fee revenues. The BAN principal shall be repaid from the proceeds of a
long-term bond anticipated to be sold by the District on December 30, 2010.

Estimated Cash Flows from Water and Sewer Operations — The District currently assesses utility
bills (see notes 9 and 10) and receives connection fee income (see note 12). It is anticipated that
the revenues from these charges will be sufficient to fund the operations of the District and
provide adequate cash flow to allow for the transfer of funds to the Debt Service Fund to assist in
the payment of the BANs and long-term bonds.

Monthly Water Bills — The District is currently charging $8.50 per month per equivalent
residential connection plus the cost of purchased water from Indiana American Water. To help
offset property tax rates it is assumed a rate increase will be implemented with January 2010
collections. It is assumed the average residential customer will use 6,000 gallons per month
(IAW charge includes $28.58 for water service and $3.21 fire protection surcharge). Based on
this assumed usage, the average water bill will be:

Current Increase

Rates 1/1/2010

District charge $ 850 $ 12.00
Indiana American Water charge* 31.79 31.79
Total monthly water bill $ 4029 $ 4379

* Based on the IAW rates effective October 10, 2007. Note, IAW applied for a 28.06% rate
increase to the TURC on April 30, 2009, which was not reflected in this report.

Because the Indiana American Water portion of the bill will remain with Indiana American
Water, the estimated cash flow statements reflect only the District’s portion of the water bill.

(Continued on next page)
(Subject to the attached letter dated September 3, 2009)
(Preliminary — Subject to Change)
(Internal Use Only)
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DAMON RUN CONSERVANCY DISTRICT
Porter County, Indiana
(Cont’d)
SCHEDULE OF FINANCIAL PLAN ASSUMPTIONS

Monthly Sewer Bills — The District is currently charging $8.50 per month per equivalent
residential connection plus the cost of sewage treatment from the Portage Sewage Works. In
order to pay for operations, as well as help offset property tax rates, it is assumed an increase to
the District user charge will be implemented with January 2010 collections. Based on assumed
usage levels of 6,000 gallons per equivalent residential connection, the average sewer bill will be:

Current Increase

Rates 1/1/2010

District charge $ 850 $ 12.00
District flow charge (Portage treatment) 31.32 31.32
Total monthly sewer bill $ 3982 $ 4332

Sewer treatment is provided by the City of Portage Municipal Sewage Works at a treatment rate
of $23.50 per 4,500 gallons. For the period July 1, 2009 through December 31, 2010, sewage
treatment is assumed at $4,500 per month (per the 2010 budget provided by District
management). Beginning January 1, 2011, it is assumed the flow per equivalent residential
connection will be 6,000 gallons per month multiplied by the District’s flow rate of $5.22 per
1,000 gallons.

Sewer Connection Fees — The District is currently collecting a connection charge from each
property connecting to the District’s sewer system of $4,700. Of the $4,700 collected, the
District is passing $2,200 on to the City of Portage as part of the Sewer Treatment Agreement and
$2.500 stays with the District. It is assumed all ERU’s per the District’s count on March 1, 2009
have already paid their connection fees. '

Water is provided by Indiana American Water. As part of the contract agreement with Indiana
American Water and the District, Indiana American Water provides meter reading, billing, and
collection services for water and sewer charges for the District. The District’s cost for water
purchased shall be billed directly to the District’s customers by Indiana American Water.

Annual operating, maintenance, and replacement costs beyond those expenses funded directly by
Indiana American Water are based on the 2010 budget provided by District management. The
expenses are assumed to increase 3% annually.

(Continued on next page)
(Subject to the attached letter dated September 3, 2009)
(Preliminary ~ Subject to Change)
(Internal Use Only)
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DAMON RUN CONSERVANCY DISTRICT
Porter County, Indiana
{Cont’d)
SCHEDULE OF FINANCIAL PLAN ASSUMPTIONS

2452 R T2 AR - R R e

Properties served by the District are either in the District’s existing boundaries or will be in the
District’s expanded boundaries based upon build-out estimates provided by the District and the
District’s engineer with the exception of Liberty Intermediate School who will not be annexed
into the District. Construction completed by February 28 is assumed to be included in the
District’s assessed value and is used to calculate tax bills in June and December of the following
year. The assessment assumptions are as follows:

a.  Single Family Equivalent Residential Property — Assumed at $225,000 (per the District).

b. Commercial Developments:

Keithley residence $ 300,000 (per the District)

Mallards Pointe 5,069,400 (per the District)

Pet Haven 196,400 (per the District)

Luke Oil #1 105,500 (per the District)

Luke Oil #2 633,100 (per the District)

Mishawaka One Stop 297,800 (per the District)

Liberty Intermediate School (Not annexed into District)

Porter Co. Hospital 75,000,000 (based on estimated construction costs

- real property)

The estimated Net Assessed Valuations for the District are as follows (see Supplemental Data
section for detail):

2009 pay 2010 $ 49,216,064 (per est. AV at 3/1/2009 provided by District mgt.)

2010 pay 2011 54,268,064
2011 pay 2012 66,478,064
2012 pay 2013 120,886,064
2013 pay 2014 168,034,064
2014 pay 2015 176,065,064
2015 pay 2016 182,815,064

2016 pay 2017 190,240,064

(Subject to the attached letter dated September 3, 2009)
(Preliminary — Subject to Change)
(Internal Use Only)

10



1
(£u0 350} PussN)
(o8umy) 0) 10olqng - Areunujarg)
(6002 ‘¢ 3quaridg parep JNR| POYOENE A 01 199iqns)

(23ed yxou uo penuguo))

‘s 99 15d 00T ‘0F UNY 18 30UB[Rq PUN] FIAIS IGI P UOPISTT o0

US| o 5d 6007 ‘0E UN( JO ST WP UmRIp 3q 0} Y3f 5posoosd NV §007 Jo Junoure om stussaudey

SSTBLY | § EOCIeC S OLSEEE S  PEESI S CLLwl S 6svolr S 8L9TTs S spousjeg gse) ooy
SOE 1€ 9L3°EEe yeE'sTT UL 63¥91¥ “8I9TTs os OLY'S9T souwpey yse) 3ujnugdg
786'9%C (eLs'zot) 5801 295°08 WIL'ILD) (681'901) 80T°LST 483 By (383233(]) WeAIdU]
OvS'SLY S6L'LLY T6L9LY LY SSPL89Cl  6816I¢E SSPTIE SIDIMITINGSIP [BI0L,
- - - - 000°000°C1 - - ) Jo-ieg NvE
- - - - 000'00T - - (S) HUMOIGP £,19IMIIPTN/IS0I JJUNESS]
ovs's9e S6L'L9E T6L'ILE - - - - (s) 1533u] prog
000°01 1 000°011 000501 - - - - ) redpuyag puog
L'yl €Sy LSY 681'61€ 31441 @ nauNE NVE
sasuadxy
73541} TLTSLE YEE'S8S VEE SCC 9ELSIFTl  O000EIT £69'69¢ adp3a1 oy,
- - - - - - - (9) awmoduf 3sasnu]
- - 00000771 - - ) spuog 0102
- - - - - - 108'9S »NV4 $007
68Ty 000°58 0000Z¢ - - - - (1) suopssad( SIPA\ W) sadpsurs)
X' st PEE'ST pEe'sT 000°sT 000'$T 0051 () yuamdeg foogds NempIELIRU] An13qr]
- - - : - - - 98¢£°'09 ©) sax3 Apradoad 8007
ISY'ILZ  § 00069 § 0000 S 00000 § 9£L'061 § 000881 S 000'0kr §  {(SIND saxe ] Kpaadoag
ISINTIAIY

LIERA Lo Wt LIS Ra IL'0E R oL ‘I€"3A 01, ‘ot mmf 60,'1£°3%q@ ™Y
-1r - uep 1w -1 usp -{ar -1 wep -1

N4 2D

sawpuy ‘Auno)) 13i0d
LON1SIA ADNVAYISNOD NI NOWVA



4]

(A1uo s rewory)

(33uwy) 01 30(qng

Areunuijaig)
(6007 °¢ 15quardes patep 3319] PAITRE o) 0f 130igNg)

678°p3¥ 189°SLy £16°CLP S  efl'vLy S  88T'LLY S S0t6LP $  891'SLy $  000'89% S

1898 €16 SLY 61 VLY 88TLLY 90E6LY S91°SLY 000'89% S8T'SLY

8r1'9 89LT pLLl (6vt‘c) 310D 8€1°1 891°01 (ssz'ol)

£ES'LLY £16'SLY £91°6LY SSTLLY 88708V 891 8L 9TL'SLY SSTBLY

- - - - - - - - 0

- - - - - - - - )

££S°TVE £16°sPE £91°6%¢ 887°Ts¢E $87'SSE 89185 9ZL'09€E $8T'E9€ s)

000°SE1 000'0£ 1 000'0€1 000°$T1 000°sZ1 000°0TY 000°s11 000°s11 )
w

189°€8% 189°8LY LE6'08Y 6E1'bLY OLT'SLY 90€'6LY #63°S8Y 000°89%

- - - - - - - - 9)

- - - - - - - - )

000'0L 000's9 000'9 000°s9 000°08 000°08 yze'LL 000°€9 m

189'¢1 1891 6€l'41 6El'pL 90€"p1 90£'p1 000°0T 00002 1]

- - - - - - - - )

000'00¢ 000°00v 86L°10% $  000°s6€ $  P96'Est $  000'¢3¢ $  0L5'88¢ $ 000'sSE $ 1D

91, ‘It "»q 91, ‘ot “unp §1, 1€ "9 S1, ‘0t "ung ] ¥l ‘o¢ "unp €1 °I€'%q €1, 0t ung ‘Y
-t -1 ‘wep -1 me -1 wep -11mf - | ‘uep -ywr - | "uep

ruwipey ‘Ajuno) sap104
LORILSIG ADNVAUASNOD NI NOWVA

saouspeg yse) Jmpuy
smeeg ) Supudag
yss)) uy (3583139¢]) Issasou]

SJEITILINGIP [FI0OL,
Jo-Leg Nve
JUNOISP §,INIMIIPUN/IS0D IDUBAIS]
13a9u] puog
redpup g peog
vy Nve
wasuadxy

dpaaa Moy
WOV JsIAIM]
spuod 1107
*NVH $007
soopesad SPM mou) sivgsarI)
wamivg 100455 RwPIMINN] A12qrY
saxw3 Kpaadoag 8002
saxe] A3radoag
sanuIAIY



el

(AuQ o) fewsspup)
(s8uey)) 01 193iqug - Kreunayatg)
(6007 '€ saquinndag parep 1313] peyjaEe oY) o1 19iqng)

(53ed 1xou uo panuyuo))
Wi 3 13d 6007 *0€ Sunf Lo souefeq I ussaday
Wl § 1620l 3 LZCI0l S 1S9 S L8CLZl S Li8ls S (6800 s saospEg gse) Jupuy
1€6'201 LTT101 1p1°692 L8E°LT] LES'LS {630°¢) s L99L souveg yse) upnuideg
$£9'6€ oLl 6'c9t) pSLLEl 05569 92609 (9sL’01) qseD) Uy (35EA13(]) Ise3 10U}
6¥8'9TY 000°s8 0000Z¢ - - - - a) PURY INARS I NP 0) SIjsUBILL
oY S9Y +0L'08 980°9$1 YSLLEL 055'69 976'09 (9sL'01) awodw] 3upeiadQ 1N
899°40T L76'991 ivZ L8l S8 8¥1 861°96 86196 86196 SUNIIIMGSIP |10,
9T £l S15°¢6 196'68 16$°LL 000'LT 000'LT 000°LT ap sdusy)) JuaunEaL ] PMIS
TIvEL TIV'EL PLTIL PLTIL 861°69 861°69 361°69 (FIXE)  2suadxa suenesadQ 12Mag pus S
ssasuadxy
TS1°0L9 1€9°€ST LTEEIE 619987 $YL'S91 $Z1°281 ThY'ss 5143 EIoL
- - - - - - - 9) amodu] Jsa93u}
005'Lb¥ 000°56 005191 000°5S 1 000°06 000°s8 0000 (t4)) $39} UORIIUUCD) JIMIS
9sTIEL Sis'c6 L9658 - 168°LL 000°LZ 000°LZ 000'LT (11) 43nesyj-ssuq aBepieg - 53d13ay Jomag
869'Sh 8552 0£6'62 pI0'LT PLEYT 95'TL 1291 (ov) 04139y omag
269y §  BSS'ZE S 0£6'6T 0§ PIOLZ S wLEWT S T9§'TT S 1wl S (6) sidpaay Jarem
1$NUIAIY

ILIE'®A  TLTOEURL Y, IE99@ 11, °0€9nf QL I€99d OF, 0c N 60, ‘I 9oQ ]
-imr - [ ueg -1°mf - 1 ‘uep -1 -] uep -1 op

suRIpu] ‘A3UN0)) 19104
AIORLSIA ADNVAYASNOD N¥ NOWVd



141

(A1uQ 38} rewsapuy)

(a8uey) 03 190fgng - Kreurunjary)
(600Z * € 1oquiawdag parep Ja1iv| poLOENE N 03 PIIqS)

8¥9'101 S L6TI00 $  vLL'06 s 0¥8°ce S 05896 s 006l $  p68'9tl s 9sI'ewl 3

L6z 101 PLL'06 0p3°26 05896 006'S11 ¥638°9€1 951°Epl 99¢7THl

1s€ £Zs'0l (990°7) (010'9) (og0'61) (¥66°07) (297'9) 06S

000°0L 000°¢9 000°59 00059 00008 000°08 vTeLL 0009 n

ISE0L £TS'SL #£6'79 066°09 056'09 900°6$ 90'1L 065°'€9

8T IV 6£6°LET LY6'1ET $S1°67¢ LOPETT $19°02Z £SPPIL £06°017

LS9'8ST PIESST 6zZLU1S1 LE6°3P1 STS'Shl £ELTPL 6£8°8€1 687'SE1 an

$T9'L8 $79'78 81208 81z'08 YL 88°LL pi9'sL pi9'sL 1C1).(4Y)

£E9°11€ OP'ELE 188'v67 S¥1°067 LSEVRT 129°6LT S16°68T £6v VLT )
- - - - - E = - {9

00s'ZYy 000°05 00s'LE 00S°L€ 005°L€ 00§°LE 00008 000°S¥y (€4}

L§9'851 FIE'sst 6TL 151 LE6'SYL STS'sPl €EL'THI 6£3'3€1 68Z'SEl (1))

8ET'SS pLO'YS 978°ZS ps8'IS 999°0S ¥69°6b 8€E'8y 201'Ly (oD

8ET'SS S pLO'HS $ 98T $ 58S $  999°0§ S  v69'eb $  see'sy $ ol $ (6)

91, ‘1€ "»q 9], ‘¢ "unp T S1.‘0f "onp ¥l 1€ °%q ¥1.°0¢ "anp £1,°1E°%q €L, ‘0€ "unp ‘Jod
-1mp -1 ueg L - | ‘aep -1 - up - e - [ ‘uep

susipu] ‘Quno)) 1404
LIRLSIA ADNVARISNOD N NOWVA

saueieg Ysv) 3mpuy

sousyeg yse) Smoagiog

s WY (I582132(Y) Iswatng

punyj 3NAIIS 143 Y 0} $J5UBLL
swoday 3upeedo PN

$)UIWILINGSIP IIOL
dreyD JUIMNI L JIMIS
asuadxa suopuwsadQ 3380
ssasuadxy

s1dp3as im0y
awoduy Jsas0u]
$39) UO[VUUCY) JIMIG
y3noay 1 -sseg 388110 - AR Jamag
udpoey Jomag
sdiaay ssAn
:5anuaARY



st
(AruQ 9s() fewsaruy)

(e8ueyD 0} 1(qng - Areurunpid)
(6002 “€ 12quioydog parep Jonaf payorne Ap 0} 10qnS)

'000'$228

Jo owoy Apure} a8uis ¢ Joy uonen|eA passasss us Surumsse s[jiq Xel KIS 33vIoAL PUR J0108] (1§ UE U0 Poseq SEMINY Jiia

PUB 15LOSIC] S} Ul SIMUMOSWIOY [BHUSPISIS 10§ STjiq Xe) Speuoriodosd uo paseq st juswiked sy *J0OYOS S PUE JOLISICE AP URMIG
womaaBy oy 19d saxe) Jo nayy uy juswiked € Surked 5q [[La 00YOS S 9OLISKT S ol paxsure Bulaq j0u 1 jooyds I YBnowly  (€)
*910T yBnonp 107 Aed 105 (000'000°SLS) AV PAWSSE %001 PUe £10Z Aod 10} (000°005°LES) AV poumsse o405 uo paseq  (7)
a1 oy 1od 00O°SZZS S Swoy Amure sBuls © 10) uonenjea passasse paumssy (1)

“oms1q o 4q papiaoad (surppesp Justwssasse 91T Aed) 600C ‘1 YOTRN 18 AV PHRWHSI UOPISEE &

19¢°¢z §

8T8 $ to'sz § 000’0y $ Pros $ L99°0s  $ 000'0s § (€) Toopog arerpauLIsiu] AUIQIT

SESTIEITEEEE  SESttoImTTER STt St

00Z'8ze  $

osv'6eE $  00T'ErE S €9665C $ (2) rmidsoy "00 131104

$86 $ 810°1 $ 0e0T S Op'l S 9181 $ 14 21 S 1€L°1 $ (1) md xv] [pudpsdY pRewnsy
e ————— W R e mmrT———

9eve $  9Tsvo S 9Lsro 8 66690 $ 0L080 S 80180 $ $69L0  § (001s 13d) a3u xu L pAyemlsy

¥90°518'Z81 $90°590°9L1 $90'£0°891 $90°988°0C1 ¥90'8L1'99 $90'89T'HS  «  P90°9IT°6P AVN pa3afoad spuisia

000008 86L°96L voa,w.oh OLS‘ELL 1S4°9€S 000°0tY 9EL'8LE sfeoL

000°00% 86L° 10V ¥96'€8€ 0L5°88¢ 1SV 14T 000°0¥T 9€£L°061 »a

00000 $ 000'6¢  § 000°s8¢ $  000'¢8¢ $ 000's9C  $ 00000 § 00088t § sungp
PIJRIANID) sIBfjo XEL

9102 SI0T P10t €102 [4{]4 1101 0107
Asgd

T4 XVL IVIINAGISTY - 41vi XV1 dOIAYAS 1830 G LVILLSY 40 311d3HOS

wueipu] ‘Ajunc) Jopiog
LOMNLSIA ADNVAYASNOD NI NON VA



DAMON RUN CONSERVANCY DISTRICT

SUPPLEMENTAL DATA
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DAMON RUN CONSERVANCY DISTRICT
Porter County, Indiana

SUMMARY OF ESTIMATED GROWTH IN NAV - 2009 FOR PAY 2010

Current Net Assessed Valuation (1) $ 49,216,064
Projected Growth (2)

New Total

2009 NAV NAV
Jan $ 49,216,064
Feb 49,216,064
Mar $ . 732,000 49,948,064
Apr - 49,948,064
May - : 49,948,064
Jun 549,000 50,497,064
July 183,000 50,680,064
Aug 366,000 51,046,064
Sept 183,000 51,229,064
Oct 366,000 51,595,064
Nov 183,000 51,778,064
Dec 366,000 52,144,064

(1) Per estimated AV at March 1, 2009 (pay 2010 assessment deadline) provided by the District.

(2) Based on anticipated growth in ERUs assuming the following assessment values:
Single Family Home @ $225,000 assessed value per home
Liberty Intermediate School will not be annexed into the District. Therefore, there
is no AV for the School reflected above.

Note: Assessed values as of February 28th are the basis for establishing taxes
for the following year.

(Subject to the attached letter dated September 3, 2009)
(Preliminary - Subject to Change)
(Internal Use Only)
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DAMON RUN CONSERVANCY DISTRICT

(1) Based on anticipated growth in ERUs assuming the following assessment values:

Single Family Home @ $225,000-assessed value per home

Note: Assessed values as of February 28th are the basis for establishing taxes
for the following year.

(Subject to the attached letter dated September 3, 2009)
(Preliminary - Subject to Change)
(Internal Use Only)
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Porter County, Indiana
SUMMARY OF ESTIMAT THIN NAV - 2010 PAY 2011
Current Net Assessed Valuation $ 52,144,064
Projected Growth (1)
New Total
_2010 NAV NAV
Jan $ 1,266,000 $ 53,410,064
Feb 858,000 54,268,064
Mar 1,041,900 55,309,064
Apr ‘ 858,000 56,167,064
May 816,000 56,983,064
Jun 858,000 57,841,064
July 816,000 58,657,064
Aug 858,000 59,515,064
Sept 816,000 60,331,064
Oct 1,083,000 61,414,064
Nov 1,041,000 62,455,064
Dec 858,000 63,313,064



DAMON RUN CONSERVANCY DISTRICT
Porter County, Indiana

SUMMARY OF ESTIMATED GROWTH IN NAYV - 2011 FOR PAY 2012

Current Net Assessed Valuation $ 63,313,064
Projected Growth (1)

New Total

2011 NAV NAV
Jan $ 1,674,000 $ 64,987,064
Feb ' 1,491,000 66,478,064
Mar . 1,674,000 68,152,064
Apr 1,266,000 A 69,418,064
May 1,449,000 70,867,064
Jun 1,266,000 72,133,064
July 1,449,000 73,582,064
Aug 1,266,000 74,848,064
Sept 1,449,000 76,297,064
Oct 1,491,000 77,788,064
Nov 1,674,000 79,462,064
Dec 1,491,000 80,953,064

(1) Based on anticipated growth in ERUs assuming the following assessment values:
Single Family Home @ $225,000 assessed value per home

Note: Assessed values as of February 28th are the basis for establishing taxes
for the following year.

(Subject to the attached letter dated September 3, 2009)
(Preliminary - Subject to Change)
(Internal Use Only)
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DAMON RUN CONSERVANCY DISTRICT
Porter County, Indiana

SUMMARY OF ESTIMATED GROWTH IN NAV - 2012 FOR PAY 2013

(1) Based on anticipated growth in ERUs assuming the following assessment values:

Single Family Home @ $225,000 assessed value per home
Porter Co. Hospital - 50% AV ($37,500,000) by February 2012 (2)
- 100% AV ($75,000,000) by July 2012 (3)

'Construction costs (real property) $135,000,000
Times: 55% 55.00%
Tax Value (approximately) $75,000,000

Note: Assessed values as of February 28th are the basis for establishing taxes
for the following year.

(Subject to the attached letter dated September 3, 2009)
(Preliminary - Subject to Change)
(Internal Use Only)
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Current Net Assessed Valuation $ 80,953,064
Projected Growth (1)

New Total

2012 NAV NAV
Jan $ 1,308,000 $ 82,261,064
Feb 38,625,000 (2) 120,886,064
Mar 1,308,000 122,194,064
Apr 900,000 123,094,064
May : 1,083,000 124,177,064
Jun 900,000 125,077,064
July 38,133,000 (3) 163,210,064
Aug 450,000 163,660,064
Sept 633,000 164,293,064
Oct 675,000 164,968,064
Nov 858,000 165,826,064
Dec 675,000 166,501,064



DAMON RUN CONSERVANCY DISTRICT
Porter County, Indiana

SUMMARY OF ESTIMATED GROWTH IN NAYV - 2013 FOR PAY 2014

Current Net Assessed Valuation $ 166,501,064
Projected Growth (1)

New Total

2013 NAV NAV
Jan $ 858,000 $ 167,359,064
Feb 675,000 168,034,064
Mar . 858,000 168,892,064
Apr 450,000 169,342,064
May 633,000 | 169,975,064
Jun 450,000 170,425,064
July 633,000 171,058,064
Aug 450,000 171,508,064
Sept 633,000 172,141,064
Oct 858,000 172,999,064
Nov 858,000 173,857,064
Dec 858,000 174,715,064

(1) Based on anticipated growth in ERUs assuming the following assessment values:
Single Family Home @ $225,000 assessed value per home

Note: Assessed values as of February 28th are the basis for establishing taxes
for the following year.

(Subject to the attached letter dated September 3, 2009)

(Preliminary - Subject to Change)
(Internal Use Only)
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DAMON RUN CONSERVANCY DISTRICT
Porter County, Indiana

SUMMARY OF ESTIMATED GROWTH IN NAV - 2014 FOR PAY 2015

Current Net Assessed Valuation $ 174,715,064
Projected Growth (1)

New Total

2014 NAV NAV
Jan $ 675,000 $ 175,390,064
Feb 675,000 _ 176,065,064
Mar 675,000 176,740,064
Apr , 450,000 177,190,064
May 450,000 177,640,064
Jun 450,000 178,090,064
July 450,000 178,540,064
Aug 450,000 178,990,064
Sept 450,000 179,440,064
Oct 675,000 180,115,064
Nov 675,000 180,790,064
Dec 675,000 181,465,064

(1) Based on anticipated growth in ERUs assuming the following assessment values:
Single Family Home @ $225,000 assessed value per home

Note: Assessed values as of February 28th are the basis for establishing taxes
for the following year.

(Subject to the attached letter dated September 3, 2009)
(Preliminary - Subject to Change)
(Internal Use Only)
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DAMON RUN CONSERVANCY DISTRICT

Porter County, Indiana

SUMMARY OF ESTIMATED GROWTH IN NAYV - 2015 FOR PAY 2016

Current Net Assessed Valuation $ 181,465,064
Projected Growth (1)

New Total

2015 NAV NAV
Jan $ 675,000 $ 182,140,064
Feb 675,000 182,815,064
Mar | 675,000 183,490,064
Apr 450,000 | 183,940,064
May 450,000 184,390,064
Jun 450,000 184,840,064
July 450,000 185,290,064
Aug 450,000 185,740,064
Sept 450,000 186,190,064
Oct 675,000 186,865,064
Nov 675,000 187,540,064
Dec 675,000 188,215,064

(1) Based on anticipated growth in ERUs assuming the following assessment values:
Single Family Home @ $225,000 assessed value per home

Note: Assessed values as of February 28th are the basis for establishing taxes
for the following year.

(Subject to the attached letter dated September 3, 2009)

(Preliminary - Subject to Change)
(Internal Use Only)
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DAMON RUN CONSERVANCY DISTRICT
Porter County, Indiana

SUMMARY OF ESTIMATED GROWTH IN NAV - 2016 FOR PAY 2017

(1) Based on anticipated growth in ERUs assuming the following assessment values:
Single Family Home @ $225,000 assessed value per home

Note: Assessed values as of February 28th are the basis for establishing taxes
for the following year.

(Subject to the attached letter dated September 3, 2009)
(Preliminary - Subject to Change)
(Internal Use Only)
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Current Net Assessed Valuation $ 188,215,064
Projected Growth (1)
New Total
2016 NAV NAV
Jan $ 1,350,000 $ 189,565,064
Feb 675,000 190,240,064
Mar 675,000 190,915,064
Apr 675,000 191,590,064
May 675,000 192,265,064
Jun 450,000 192,715,064
July 675,000 193,390,064
Aug 675,000 194,065,064
Sept 675,000 194,740,064
Oct 675,000 195,415,064
Nov 675,000 196,090,064
Dec 675,000 196,765,064



